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Market Review for the week ending June 03, 2022 

 

 
MoneyMasters Limited Funds Performance as at June 02, 2022  

Fund NAV Year-To-Date Return* 12 Month Historical 

Growth 1.1186 -0.52% -3.94% 

MoneyBuilder 1.0720 -0.20% -4.74% 

Equity 1.0315 0.64% -14.91% 
 

*YTD return from financial year started June 1, 2022  

Macro-Economic Overview   

 
 

 
 

 

JSE Weekly Activity Report  

 The JSE Combined Index advanced by 2,900.72 points (0.73%) to close at 402,566.90 points. 
 Market activity was a result of trading in 117 stocks of which 65 advanced, 43 declined and 9 traded 

firm.   
 Market volume amounted to 121,457,396 units valued at over $751,042,825.31  
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The Volume Leaders were as follows: 
 

 
MOST TRADED BY VOLUMES  

Company Ticker 
Number of Units 

Traded 

Percentage of Total 
Market Volume (%) 

JAMAICA TEAS LIMITED JAMT 17,467,104 13.81 

JMMB GROUP LIMITED 7.5% JMMBGL7.5 13,383,445 10.58 

TRANSJAMAICAN HIGHWAY 
LIMITED 

TJH 10,725,303 8.54 

 
 
The biggest winners for the week were as follows:  
 

 
WINNERS  

Company Ticker Close Price Gain (%) 

JMMB GROUP 7.25% VR JMD CR 
PREFERENCE SHARES 

JMMBGL7.25C J$1.92 ↑ 24.68 

FOSRICH COMPANY LIMITED FOSRICH J$29.55 ↑ 22.77  

CARGO HANDLERS LIMITED CHL J$12.00 ↑ 20.00 

 
 
The largest decliners for the week were: 
 

 
LOSERS 

Company Ticker Close Price Gain (%) 

EPPLEY 7.5% PREF SHARES DUE 
2024 

EPLY7.50 J$7.23 ↓ -15.04 

KLE GROUP LIMITED KLE J$2.06 ↓ -14.17 

SYGNUS CREDIT INVESTMENTS 
LIMITED USD 

SCIUSD US$0.11 ↓ -12.60 
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Foreign Exchange 

 
 
FX Market Review as at June 03, 2022  

BOJ weighted average USD Sell Rate  $ 154.6535 
 

Month-Over-Month performance ↓ -$0.73 (-0.47%)  
Year-Over-Year performance  ↑   $4.78 (3.19%) 

 
 
Local & Regional News 

• Member of the Private Sector Organization of Jamaica (PSOJ), Theodore Mitchell has blamed an 
observed slowdown in lending on the increased policy rate. Mr. Mitchell has asserted that the 
slowdown could have a significant impact in terms of investment in the Jamaican economy 
despite their expectation for the economy to continue to grow. The latest Quarterly Monetary 
Policy Report from the BOJ, circulated in May 2022, cited a slowdown in bank loans to the 
private sector from 7.3% to 6.2% between December 2021 and February 2022. The BOJ has 
combated the PSOJ’s assertion that the slowdown in demand is due to the 450-basis point 
increase and is rather a result of the lagged effect of the Covid-19 pandemic on credit demand. 
The PSOJ contends that the BOJ’s increases in the interest rate is resulting in a tightening of 
financial market conditions making long-term lending and investments unattractive.      
Source: https://jamaica-gleaner.com/article/business/20220603/psoj-doubles-down-rate-
hike-objections 
 
 
 

https://jamaica-gleaner.com/article/business/20220603/psoj-doubles-down-rate-hike-objections
https://jamaica-gleaner.com/article/business/20220603/psoj-doubles-down-rate-hike-objections
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• Victoria Mutual Building Society (VMBS) is the latest financial institution to announce increased 
interest rates on its existing loan portfolio. The increase comes as the Bank of Jamaica (BOJ) 
continues to increase its policy rate in a bid to combat rising inflation. VMBS in a release said it 
would be increasing the interest rate on its existing loan portfolio up to a maximum of 1.5% 
effective July 01, 2022. Other financial institutions to increase rates in the wake of the rising 
policy rate are JN Bank Limited, Sagicor Bank Limited and First Global Bank Limited.   
Source: https://www.jamaicaobserver.com/business/more-rate-hikes-on-the-horizon/ 
 

• Vice-president of Guyana, Bharrat Jagdeo has indicated that the country is carefully considering 
the possibility of setting up a National Oil Company (NOC). Speaking at a news conference last 
week, the Vice-president pointed to numerous concerns including, time, overload on domestic 
capabilities and corruption as considerations that will inform the government on whether or not 
to set up a NOC. He further added that should the government decide to go the route of setting 
one up, it would be more passive than a traditional NOC.   
Source: https://www.jamaicaobserver.com/business/guyana-mulls-setting-up-national-oil-
company/ 
 
 

International News 

 
• The Federal Reserve is showing support for at least two more rate hikes of 50 basis points. 

According to Federal Reserve Vice Chair, Lael Brainard, the FED still has “a lot of work to do to 
get inflation down” to the two per cent (2%) target. Despite mixed economic data, the Fed Vice 
Chair reiterated that the US Central bank will do all that is necessary to bring inflation back in 
line with its target. Other policymakers have stressed the importance of the Central Bank using 
its tools to aggressively bring down inflation which is currently running at its fastest pace in over 
40 years.   
Source: https://www.cnbc.com/2022/06/02/fed-vice-chair-lael-brainard-says-its-hard-to-see-
the-case-for-the-fed-pausing-rate-hikes-.html 
 

• Cleveland Fed President, Loretta Mester, said in an interview on Friday June 03, 2022 that she 
did not “see ample evidence that inflation has peaked.” Ms. Mester pointed to the decreased 
rate of inflation increases saying that it was too soon for her to change her outlook on policy and 
that she would want to see multiple months of the decreasing trend before she was 
comfortable declaring victory on inflation.  
Source: https://www.cnbc.com/2022/06/03/feds-mester-says-inflation-hasnt-peaked-and-
multiple-half-point-rate-hikes-are-needed.html 
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